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recognise the true character of the difficulties which
had to be encountered. The admissions which were
made on behalf of the Government were so unre-
served that the discussion of the Indian budget of
1879 in Parliament will not improbably be long
referred to as marking the commencement of a new
epoch in Indian finance.1 As previously remarked,
the true financial condition of India had never up
till this time been officially recognised. Liberal and
Conservative' Governments had not only persistently
denied that there was anything in the state of Indian
finance to cause apprehension, but year after year,
as the time for the introduction of the Indian
budget recurred, her actual financial condition was
depicted in roseate hues, and her future was described
in a spirit of increasing hopefulness. So little cause
was there said to be for uneasiness or alarm, that
the Indian budget used always to be postponed till
a period of the. session when all other important
business had been disposed of. "When the budget
was considered, it was little more than a repetition
of an oft-told tale. By classing some branch of

1 The deb'ate on the Indian budget of 1879 commenced at an
unusually early period of the session (May 22nd), and the discussion
excited such general interest that it was continued for three nights.
This affords a striking contrast to what has taken place in previous
years, when the Indian budget has generally been hurried!}' considered
in the closing hours of the session.
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